Attachment F

ARDENHILLS

MEMURANDUM
DATE: October 21, 2003 Agenda Item 8.C
TO: - Mayor and Council
Michelle Wolfe, City Admmlstrator
FROM: Aaron Parrish, Director of Community Development / Asst. City Admin.
SUBJECT: Karth Lake Pumping Project Financing

ENCLOSURES: 1. Parcel Specific Estimate

Overview

Based on discussion at the October 21, 2003 Work Session, the following option for financing
the Karth Lake Pamping Project is being brought forth for Council consideration and approval:

Constructlon Contract Expense Only; Equal Percentage Distribution

1 Year Average 3 Year Average 3 Year Range

Resident Cost $49,350 $358 $1,073 $465 t0 $1603
City Share Cost $490,350 MN/A N/A N/A

City Total Cost $67,836 -

Key Assumptions and Figures

1. Project Cost Used: Conistruction Contract Only 88,700

2. City Percentage Cost Attocation 50%

3. Improvement District Cost Allocation 50%

4. Indirect expenses such as reduced interest eamings, ongoing maintenance of the district, and staff time are not included in the project cost
5. Direct expenses for design engineering, construction enginearing, and legal expenses are not included in the total project cost

This option mainitains the equal split between the City and Lake Improvement District, but only
takes into account the expense associated with the construction contract. A spreadsheet outlining
parcel specific impacts is attached for your review. The project is proposed to be funded out of
the surface water management fund.

Reguested Action

1. Consider approval of the following:
a. That the $98,700 construction contract cost be split equally (50/50) between the City
and Lake Improvement District.
b. That taxes be levied against the Lake Improvement District for a period of three years
in an amount not to exceed $49,350 beginning with taxes payable in 2005.
c. That the City portion of the overall project cost be funded out of the surface water
management fund.

WWEarth\Finance\Community Services Director\Storm Water UtitigA10-21-03 Memo to Council RE Karth Lake Financing doc


Julie Hanson
Atachment F


05e'6rs

£09't
0S5'L
2z6'L
PEEL
86E'L
96¢'L
1ze't
FLE'L
ege't
927’1
7'}
652’1

aa0'tL
6496
996
206
vi8
658
erg
LER
£eq
229
0z8
FA%:|
g
6L
18L
€LL
99l
S8y
joedui sea)
€ pajeLut}sy

0sr'aLs

ES
LS
405
Ler
a9r
sor
oty
Ser
(-1 4
[+ 4
T4
ozZ¥
Ely
143 4
E£6E
|6E
9Bt
ase
GOE
o
£9€
BSE
e5¢e
5145
are
Sre
oFL
LyE
See
0eE
it
1O%
182
98T
182
8LZ
BLC
a9l
£L2
FAY4
Lig
99z
[1]=4
oier
(574
51
s9XE L [enuuy
[101 pajeunis3

%l98
%.9'8
Yl9B
Yl9®
%l9®
%i9'8
%i9g
HLYB
%Li9°8
%l9'8
igg
%ig'e
%i89
%99
%l9e
%L9'8
Y%li9'9
%499
%498
%log
%l 99
%L98
%L9R
%l9'B
%498
%498
%L9°8
%ige
%hige
%l9g
%i9'9
%L0°8
%L9'8
%l B8
%58
%98
%d98
%98
%iGE
hig's
Y%hige
%ige
%408
%08
%L9°8
%98

ajey xel Ayowdeg xmp

9£5'68L3

L¥2'e
SLE'S
Z0z'e
L2118
0§4°E
BEL'E
8ZL'E
g%0'e
000'e
696'Z
GPE'Z
1841

00B'€08'ALS

008'GL9
009685
000'685
000555
00£' 289
00g'ees
009'208
008'P0S
000's6+
002'06%
ooL'say
006'¢ay
00r'9L¥
00E'SLY
009'25F
005'08P
ool'syr
000'seY
008'sZy
DOL'ELY
005'81Y
00Z'TiY
D0E'0LY
0og'Lar
00E'96E
008'468
0% L6E
00E'€6E
005'90E
DOO'0BE
o0E LLE
004'0Fe
00L°SEE
000'0ES
00l'vee
005'LZE
00Z'02e
ooL'iLe
000'SLE
008'ELE
00E'ZIE
005'808
00a‘o0e
006'062
005'¥8Z
00L'3LL
EOTCTS

NIEW €002

Zigs
Zis
zilgs
LSS
ZHiSS
ZHiSE
zHigs
EANE=
ZHisE
ZHiSS
zhigg
zhigs
F4350:]
chigs
215G
zZ1igg
ziigs
ZHhag
zilgg
zHige
IS
ZhL55
zLigs
ZLigs
ZLigs
9Z15%
Zhiag
zZ)igg
THiSS
TLigs
zHISS
2higs
zhigs
Zhigs
Zhles
zZhigg
ziigs
Zi1gg
BZLES
zHge
THLGE
Zhiss
zhiss
zZHisS
ZHSS
Zhigg

iz

Ha

1)

a

Ha

ua

N7

a

NI

da

Ha

N1

=18

oD

Hd

Ha

Ha

Ha

N1

ay

N1

N1

¥a

=14

-1s]

da

N 3AVY
N1
o
Ha
=i
i
i
1]
-1e]
Lo
- le]
Ha
N1
El\

==

- [#]
ay
-Ha
da
ay
ay
adA)

uanaalg 188lg

IV HLYYH 9ETL
Y H1dY 5821
VT HLYYA v¥2L
DAY HLYY 0524
TGNV TG

TR ANISHNN &r2Z}
791 9511

TIH AM3SHNN Li21
F18NY 8011

A HLYWY 922}
THH AHISHNAN 1921
WY 0211

A1 Hidvo 6821
gy ZeL

gy Zhii

F1dNY o1

ANy 8kl

TUH AYISHNN 5521
gAY B2ZL

TUH AHIASHNN L1921
TIH AHISHNN 2L
J79nY kL

IENY 95

THNY 9L

JNTNY oFLE
NOLONXIT L9EF
THH AYISHNN EL2)
VI HLHYH 5621
38Ny &FLL

AV HLEYH 081 )
AV HLMY LOEL
YT HLYA 1823
FAVT HIHYAH ZLE
anY rELL

WY FILH

Ny esll

1AV 094l

“1IIH AMISHIN LEZL

NOLONIXT] S9EF
86 08zl

FHENY 2L
TIaWY LITH
YT HLYYA 0221
J7aNY 8Lt
F1aNY BLEL
FTEAY S221

prrat #9snoH

"Z# oLeuDag
:9jewysy oy1oadg |aosed

ONIQHID 8 T3V
HIADLIOE ¥ vdvayve

HITONYIS D YHLYYN
NISNIHOS I INNY
HAHIINSA W NQIEYN
SIONYE4 W 3NV
av3LsduvH 110070
NOLAYT 3 NNY

ZN3 [ ¥I3WvVd
HIAISSIOH I YNHON
ONIFYN 0 33NTH
TINHOVH H NIITHLYA
HITING D VIHCTS
SAIONATY L 13DQING
AdNESMIEHS YHANYS
1T M YNITNVd

IaVIDN I ADNYN
HITAL S LH3E0H

AINIIMS W NvSNS

NYW3AIFH 3 8107

NO 1SMHL S3d INSYd Q3)d1TvND
N3A H 853N

HHYWONIT 2 2LLINAT

LO8AvS AT¥3A3d

NOSHYT W L NvOr

FNDONYT ATIIHS
AFNIHD T VI
D W ANVYIT
YI0QOLS I LanNvr
HOIQIDTH vavadva
T134vd H vdCa
NHOSNYH M YanM
SI0394N04  10UvD

ANYHIIBO0E ¥ AOT
NOSTHYD 3 AHYW
HIBAY SATIYN

‘NOSNHOT T NYSNS
HLINSG M ¥aND

Z JoUMO

ONIGHID H AWVD i P00Z1 20822
HIDLLORA H NHOT L100Z4e20822

AVHOANYT A WIANY1D ZFO0ZLEZOEZZ

HATONYAS ¥ NIH £P00ZLEZOECZ
SNIHCILS M QIAYQ F000LLEZ0E22
HAHITINS AUYD o 95002120822
HONYA 2 QIAYQ 0001 LE20EEE

QVILSdHYH O ASINVLS 0E00ZIEZ0EEE
HOINHIBON M NIATAN B1Q0YLE20E2Z

ZN3 " MW 0P00Z1EZ0E22

HI1S530U ¥ GdvHI 1Y EEQ0TLEZ0ETT

DN J N3ASILS 12007LEC0EZE
TIN®OYH L TYNOY #1L00ZLEZ0EZZ

I ¥37INd T ANNWAT $200rLE2DEZE

STTIONAIY A THYD 61L00FLEZ0EZZ
NIONT 3 NOT 20001 1220822

1T ONYISH N3d £200kLezoeze
38vI0W 4 WYITUM PEOOZLEZOLZZ
38NV 4 INvd 0E00PLETOEZE
CEQQZIEZ0ETT

AINIIMS T WYt £E00E1EZ0822

NYWIQITH 3 SYIWOHL r000¥1E20ETe
NYH3M LFI0IA 2HL 4O 3ILSNEL $Z00PLEZ0ETT

NAA Nvd HIHS GZo0rLE20EEZ

HHYNANIT 0 OTWNOY S000FLEZOEZE

LOBYS ¥ ¥3IDOY GE00FIETORTT
NOSHY H HdTvd LE00ZIEZ05ZE
NOSHIANY ¥ IDAO0r S100TIETOEST
LAN3M d AHIS43 £0001 LEZOEZT
NISHYT M HNHLYY /E0024£20822
A A QEYHIRY #LO0ELEZO0EZE
V10Q0LS M ANVYL BL00ZLEZ0EZT

HOIGIDTH o WY SE00Z HETOEZE

T3UYL WvS3D L0004 LEEOEZT
NHOSNYH ¥V LLODS Z200v1ET0EZT

SI03DEN0E M YNHLYY 8000t LEZ0EZT

HIBYNIIN T LINY( 80001 120822
ANVHIIG0HE D NHOI 9£00EL£Z0E22
SOTHIN v SINVT PEODPLEZOEZE

FILSNAL HY YW LHYH HONVETA PS00ZLETOETZ

NOSTHYD H 13INVQ SED0ZIEZOEZT
F1EWY O ST THYHO £E00VILEZ0EZE
NOSNHOT ¥ 32NY8 6£0021E20E2T
HLIAS H 1438719 9£00Z1£20822
F1ENY X VANIT Z800rie20eze
F18WVY T T L200rLEZ0EELE

H# JBUMO Nid



